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“The Mortgago covenants t‘hat. ha is lm\dully seized of the prem es hereinabove described in fee sunple
xbsoiultet s} -he has gotht and - lnwful. authority. to sell, eonvey:or. encumber the siing, and that the prem!

Sk clear,of all-lienss and eny mbrances whatso j@t The Mortgagor further covepants to warrant and
. forever d:c oiid nlﬁmd sipgular the pfemises -urito*the Mortgageéd forevpr, from’ nnd agalnst the Mortgagor and
-~ all persons who\asocver lawfully claimipg the same or-anyjpart thereof . 4

The Mortg'lgor'covenmlts und agrées as follows' -

1. That he will propmptly pay the principal of nnd interest t;he ind‘ebtedness evidencecf by the"said note,
at the timies and'in the m'mncr theréin provided. - R } a -

Q! 'I‘lmt this mort;, e shall secure the Mortg,ng,ce for sud) fk}lhcr sums as may be adv'mccd hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiyms, public assessments, repairs or other pur-

" poses purswant to the covenants herein,, and alsp: any further Toans, advanides, rendvunces or credits that may be.
wde ‘hefealter (o the Mor tgagor by the: Jorkgagee, and for any other or fmther obhyxtmn or‘ﬁ?{ebtednoss due
to the’ Mmt;,dgcc\by the Mortgagor at any t akoer; and that nll sums so advanced shall bear interest at the
-same rate as the \h)rlgm,c debt and shall be P?)”lb]b on (lemand of the Mm‘tgn},ee unle«éﬂhcmusc provided in’

’ \vrltm;, . \ L

3., Tlmt he will- kup lhc nnpxevemcnts now exxstmg, or he) ealtey erected ot the mortgaged property insured -
as may be retuired from ‘time. to time l’;r Yhe Mortgagee agains loss iy fire and other hazards, in such amounts
<us mdy be required by the Mor tgagee, and_in companies uccep;}ﬂ? to.it, :ind that ‘he does hereby assign o the

: Mortgnhcc all such policies, and that all such policies and reiewals’ thereof shall be held by, the Mortgagee and
-have attac hé’lf“ thercto’ loss payable clapses i favor of,, and in fornﬂ qccept'nble to the Mortgagee :

4. That he will keép allmnprovements (now existing or. herenfteu érected upon the morlgaged property in-
« ‘good*repair, and, in the ense, of-4 constriiction loan, that he will con({plfe ¢onsttuction until completion without
mter/ruptxon,_ ang} should he fm’l to do so, ‘the Mor tgagee may; at its pption; enter upon said prenises, make what-
éver repairs are necessary, incliding the completion of anykcomtxuutfon work underway, and charge the expenses’
fbr such repairs_or the completion of such conistruction to the: mortg,nge debt.

... 5. That_the Mortgagee may. requlre the mnker, co-maker or endorser of any mdebﬁedness securegl hereby to |
cn‘rry lifé. insurance upon himself in a sum sufticient to pay. all sums seeured by thxs mortgage, .designating the
Mortgagee as beneficiary-thereof, and, wpon failire: of the N fortgagdr..to. pay’ thei ‘prémiums therefor, the Mor-

gagee may, at its optlon pay sald premaums 'md all suns 5o ﬂdvanced by the Mortgagee shall become a part
of mortgagc debt. 4 7. - -~

. e That, together thh, and in addition to, the onthly payments 0 prihcipal and mterest payable under the -
* terms of the note secnred hereby, he w:ll pay to: tlieﬁl ee,-on st-diy of each monthjiuntil the indebted:
. ness secured hereby is paid in full, -4 ual Gt _‘ .of the, anniyp] taxt;s pubhc ~asse§?ments and insur-
_ance premxums, as eshmated by the Moz‘tga ' th _Mortgngor tdpay all taxes, insurance
"premiums and public. assesst b i(.l 1tems :md cha:ge all advances there.
for to the mortgage deht. ' - o

,That he hereby«ﬁssrgns a}] the rents, d profits’ of- the nﬁ rtguged promises fro’m and after any de-
fnult hereunder, and should legal. proéeedmgs ‘be gt lrsutmt to strment, then the Mortgagee shall
" have the right to have a. recefver appo f ! siwho, after déducting all charges and
(,xpenses a(tendmg such proceedmgs and : “of ) fecpivd sha]l apply th‘e residueof the rents,

*

8 ’Ihqt ‘at the option of the. Mortgagee t}}fsm Pt , g Al
_ gagor shall convey- away “safd mort -prefmises;s e fitle.she come'y d in any o(her perso i any’
~manner whatsoever other.than by ¥ Mok rh ' 01 l‘;{lctlon loan, if the Mortgagor
S}l}ll périmit wbrk on thé project to bécome and remain intex’rupte v I d of fteen (15) d?ys w1thout the
-~written consent of the- -Mortgagee. . - . L y &

£ 9. 1t agrped that the Mor tgagor sﬁll hold and: enjoy the premis

g under this mortgage or in the note ‘'securéd hereby. It {s the truei eanlug of ‘th;s mstrument that if the Mort-
gagor shall fully perform all the- termis;’ ,conditions, and. ¢ i 4 rt mad of the-note secured hereby,
that- then this gnprtg'lge shall be utterly null: and void;: otk y )
" default in any #E the terrs, condltions or-covenatits. of ‘this. i ttgage of ok the note. secured hexeby, theg at the -
optiengf the Mortgagee, all‘su ‘owing by: thi rtgd to:the!) { ; “bécome -immediately due

_ ard ﬁ?z’tble‘hnd thils mortgiga may, be forecloséd. Should any loiral b e institiuted 'for the’ fOreel(‘)sure
of this/inortgafie, ot should. th M ed becr i : | t}:
- premise§ desm‘lbed herein
attorney: it law for edllection by s

ble qltomeys fee, shall -thereupor

10, The' covenants herein co
hell‘S exccutors, admlnigrators su
- sh'lll include the pldml the pluralt ¢

WITNESS’ my hanel Arid-ses

Slgned sea]ed and dehvered

ST tin the pres (ce of:.




